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ASIAN COUNTRIES
Japanese Yen 2.446
Indian Rupees 4.771
Pakistani Rupees 2.983
Srilankan Rupees 2.270
Nepali Rupees 3.008
Singapore Dollar 220.500
Hongkong Dollar 39.199
Bangladesh Taka 3.905
Philippine Peso 6.640
Thai Baht 8.653

GCC COUNTRIES
Saudi Riyal 81.070
Qatari Riyal 83.510
Omani Riyal 789.630
Bahraini Dinar 807.360
UAE Dirham 82.770

ARAB COUNTRIES
Egyptian Pound - Cash 40.825
Egyptian Pound - Transfer 38.872
Yemen Riyal/for 1000 1.419
Tunisian Dinar 155.500
Jordanian Dinar 4.292
Lebanese Lira/for 1000 1.039
Syrian Lira 2.166
Morocco Dirham 31.325

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.850
Euro 336.060
Sterling Pound 473.400
Canadian dollar 232.300
Turkish lira 109.340
Swiss Franc 311.640
Australian dollar 227.740
US Dollar Buying 303.400

COUNTRY                                  SELL CASH SELLDRAFT

Europe
Belgian Franc 0.007928 0.008928
British Pound 0.465974 0.474974
Czech Korune 0.004305 0.016305
Danish Krone 0.040573 0.045573
Euro 0.327677 0.335677
Norwegian Krone 0.032848 0.038048
Romanian Leu 0.075397 0.075397
Slovakia 0.009074 0.019074
Swedish Krona 0.030747 0.035747
Swiss Franc 0.301798 0.311998
Turkish Lira 0.109778 0.116778

Australasia
Australian Dollar 0.214027 0.225527
New Zealand Dollar 0.192594 0.202094

America
Canadian Dollar 0.226872 0.235372
US Dollars 0.299750 0.304250

US Dollars Mint 0.300250 0.304250

Asia
Bangladesh Taka 0.003562 0.004162
Chinese Yuan 0.047553 0.051053
Hong Kong Dollar 0.037084 0.039834
Indian upee 0.004641 0.005031
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002350 0.002530
Kenyan Shilling 0.002997 0.002997
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.074945 0.080945
Nepalese Rupee 0.003047 0.003217
Pakistan Rupee 0.002817 0.003097
Philippine Peso 0.006636 0.006916
Sierra Leone 0.000063 0.000069
Singapore Dollar 0.213752 0.219752
South African Rand 0.017787 0.026287
Sri Lankan Rupee 0.001985 0.002565
Taiwan 0.009376 0.009556
Thai Baht 0.008422 0.008972

Arab
Bahraini Dinar 0.799505 0.807505
Egyptian Pound 0.039182 0.042012
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424564 0.432064
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019911 0.043911
Nigerian Naira 0.000931 0.001566
Omani Riyal 0.783210 0.788890
Qatar Riyal 0.082749 0.083962
Saudi Riyal 0.080390 0.081090
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.151869 0.159869
Turkish Lira 0.109778 0.116778
UAE Dirhams 0.081746 0.082895
Yemeni Riyal 0.001373 0.001453

UAE Exchange Centre WLL

COUNTRY                                      SELL DRAFT SELL CASH 
Australian Dollar 203.70
Canadian Dollar 236.03
Swiss Franc 312.93
Euro 336.54
US Dollar 304.05
Sterling Pound 475.93
Japanese Yen 2.47
Bangladesh Taka 3.903
Indian Rupee 4.735
Sri Lankan Rupee 2.271
Nepali Rupee 2.965
Pakistani Rupee 2.984
UAE Dirhams 82.72
Bahraini Dinar 80.80
Egyptian Pound 38.72
Jordanian Dinar 432.24
Omani Riyal 78.95
Qatari Riyal 83.83
Saudi Riyal 81.10

Rate for Transfer Selling Rate
US Dollar 303.650
Canadian Dollar 235.320
Sterling Pound 472.635
Euro 338.275
Swiss Frank 292.945
Bahrain Dinar 806.720
UAE Dirhams 83.050
Qatari Riyals 91.060

Saudi Riyals 81.780
Jordanian Dinar 428.295
Egyptian Pound 38.706
Sri Lankan Rupees 2.271
Indian Rupees 4.742
Pakistani Rupees 2.982
Bangladesh Taka 3.898
Philippines Pesso 6.665
Cyprus pound 578.925
Japanese Yen 3.455
Syrian Pound 2.605
Nepalese Rupees 3.965
Malaysian Ringgit 80.515
Chinese Yuan Renminbi 49.285
Thai Bhat 9.685
Turkish Lira 110.665

GOLD
20 gram 223.090
10 gram 114.240
5  gram 57.800

SINGAPORE: Children walk across the Cavenagh bridge next to the financial district of Singapore. Singapore yesterday down-
graded its full-year economic growth forecast to 2.0-2.5 percent after the trade-dependent economy contracted in the second
quarter owing to slower Chinese and European manufacturing demand. —AFP

JAKARTA: Indonesia will issue permits to import
another 50,000 cattle, the government said, after
beef prices soared and butchers went on strike fol-
lowing a decision to dramatically reduce ship-
ments from Australia.  Chief Economics Minister
Sofyan Djalil announced the increase late Monday,
although he did not say over what period the cat-
tle would be imported. “I have given consent for
the state logistics agency to import 50,000 live cat-
tle,” he told reporters, adding it was a “short-term”
measure. 

He did not say where they would come from,
but much of Indonesia’s beef is shipped from
Australia. Bill Byrne, agriculture minister of the
Australian state of Queensland which is home to a
large cattle industry, welcomed the move during a
visit to Jakarta yesterday.  “Well of course I’m very
pleased that we’ve got an additional quota of

50,000 heads,” Byrne said, adding that he would
like to have an annual quota system with the
Indonesian government. Jakarta announced last
month that the quota for cattle imports from
Australia from July to September would be set at
50,000, an 80 percent reduction from the previous
three months. 

The move came as Indonesia seeks self-suffi-
ciency in its beef supplies. But it shocked Australian
cattle producers, as Indonesia is their biggest mar-
ket for live exports, and sparked concerns that
recent diplomatic tensions were affecting trade.
Following the decision, there was a sharp increase
in the cost of beef in Indonesia, with prices as high
as 130,000 rupiah ($10) a kilogram in some areas.
Reports said this was up from about 90,000 rupiah
a kilogram previously. The higher prices sparked
public anger and prompted Indonesian butchers

to begin a four-day strike at the weekend. The deci-
sion to ask the logistics agency to import cattle
marks a shift in normal procedure in Indonesia, as
private importers are usually responsible. 

Djalil said the government would also try to
ensure high prices were not caused by hoarding.
Cattle trade has long been a sensitive issue
between the neighbours. In 2011 Australia tem-
porarily banned shipments to Indonesia after a
documentary revealed cruel treatment of cows in
Indonesian abattoirs, angering Australian
exporters and encouraging Jakarta to seek out
supplies from elsewhere. Relations are currently
tense between the nations, after the execution in
April of two Australian drug traffickers, and allega-
tions that Australian officials paid the crew of a
people-smuggling vessel to turn back to
Indonesia. —AFP

Indonesia raises cattle imports 
Beef prices soar; butchers go on strike

Singapore tightens 
growth forecast 

after contraction
SINGAPORE: Singapore yesterday narrowed its full-year economic
growth forecast after the trade-reliant economy contracted in the second
quarter owing to weakened global demand. The full-year growth forecast
was trimmed to 2.0-2.5 percent this year from 2.0-4.0 percent previously
after a 4.0 percent quarter-on-quarter contraction in April to June, the
trade ministry said in a statement based on final data for the quarter. 

The second quarter contraction reversed growth of 4.1 percent in
the previous three months, the ministry said. “Several key downside risks
in the external economic environment remain,” it said in the statement.
“The global economy performed weaker than expected in the first half
of 2015. For the rest of the year, global growth is expected to pick up
gradually, although the pace of growth is likely to be uneven across
economies.” It added that “growth in some labor-intensive sectors such
as food services may be weighed down by labor constraints.” The con-
struction industry grew 2.9 percent on a quarter-on-quarter basis, com-
pared with 4.2 percent growth in January-March. 

The accommodation and food services sector meanwhile shrank 1.4
percent from the previous quarter, following a 6.5 percent dip in the first
three months of the year.  Sectors such as construction and hospitality
are under pressure owing to tighter government rules for foreign labor
aimed at placating public anger over a surge in immigration, analysts
have said. The large presence of overseas workers has become a hot-
button political issue in the island nation, with widespread expectations
a general election will be called in September. Some citizens complain
that foreigners are competing with locals for jobs, causing overcrowding
and straining public transport and other services.  —AFP

LONDON: OPEC yesterday raised its forecast of
oil supplies from non-member countries in
2015, a sign that oil’s price collapse is taking
longer to impact on shale and other competing
sources than previously thought. In a monthly
report, the Organization of the Petroleum
Exporting Countries (OPEC) said it expected no
extra demand for its crude oil this year despite
faster global growth in consumption, because
of higher-than-expected production from the
United States and other countries outside the
group. Since last year, OPEC has refused to cut
its output despite the price rout, seeking to
recover market share by slowing higher-cost
production in the United States and elsewhere
that had been encouraged by OPEC’s previous
policy of keeping prices high at around $100 a
barrel.

Earlier this year, OPEC slashed its prediction
of non-OPEC supply for 2015, expecting lower
prices to lead to a slowdown.  But yesterday,
OPEC raised the forecast by about 90,000 bar-
rels per day (bpd), following an increase in July.
“US onshore production from unconventional
sources is currently expected to decline margin-
ally in the second half of 2015 through year-
end, while US offshore production is expected

to grow due to project start-ups,” OPEC said.
“Recent developments in the upstream as

well as renewed oil price volatility have
made forecasting non-OPEC supply more
challenging.”

The report also showed that OPEC members
continue to boost supplies. According to sec-
ondary sources cited by the report, OPEC pro-
duced 30.51 million bpd in July - 1.5 million bpd
more than its 30-million-bpd target. With OPEC
forecasting demand for its crude will average
29.23 million bpd in 2015 - steady from last
month - the report points to a 2.28-million-bpd
supply surplus in the market if the group keeps
pumping at July’s rate.

But Saudi Arabia, the driving force behind’s
OPEC’s refusal to cut output, told OPEC it
trimmed production by 200,000 bpd to 10.36
million bpd in July, down from June’s record
rate. OPEC still sees a sizeable slowdown in
supply growth from non-OPEC next year and
stuck to its view that rising demand would
erode the surplus in the market. “Crude oil
demand in the coming months should contin-
ue to improve and, thus, gradually reduce the
imbalance in oil supply-demand fundamen-
tals,” it said. —Reuters

OPEC raises supply forecast 
from non-member nations


