
405
Special Report:
Kuwait’s new
laws for 
domestic workers

Bollywood 
hunks, heroes 
among world’s 
top-paid actors 20

Toure propels 
slick City to 
victory at 
West Brom13

Saudi Arabia 
rejects Russian 
calls to work with 
Assad against IS

SUBSCRIP
TIO

N

WEDNESDAY, AUGUST 12, 2015                                                                 SHAWWAL 27, 1436 AH                                                                           www.kuwaittimes.net

Min 33º
Max 47º
High Tide
09:45 & 23:25
Low Tide
03:20 & 17:0540

 P
A

G
ES

N
O

: 1
66

07
15

0 
FI

LS

Kuwait exports plunge 
by half as imports rise 

Volume of trade also falls by a third
KUWAIT: Kuwait’s exports were about KD 4 billion in
Jan-Mar 2015, a 46.0 percent decrease, and imports
were KD 2.3 billion, an 11.1 percent increase, compared
to Jan-Mar 2014, according to Central Statistical Bureau.
In Jan-Mar 2015, balance of trade was KD 1.7 billion,
while it was KD 5.4 billion in Jan-Mar 2014 - a 68.0 per-
cent decrease, the bureau said in a statement to KUNA
yesterday.

In the same period, volume of trade decreased 33.6
percent compared to the first quarter of 2014. Trade vol-
ume was KD 6.3 billion in Jan-Mar 2015, while it was KD
9.6 billion in Jan-Mar 2014, it said. Coverage rate was
174.7 percent in Jan-Mar 2015, while it was 359.6 per-
cent in Jan-Mar 2014, it added.  In the first quarter of
2015, coverage rate (excluding oil) was 20.4 percent,
while it was 22.6 percent in the first quarter of 2014.

For Jan-Mar 2015, the top categories of exports were
“mineral fuels and oils” (KD 3.6 billion) with a share of
88.8 percent, followed by “organic chemicals” (KD 102
million) with 2.5 percent, and “vehicles other than rail-
way or tramway rolling-stock and parts and accessories
thereof” (KD 62.2 million) at 1.5 percent, it showed. 

In the same period, “vehicles other than railway or
tramway rolling-stock, parts thereof” has by far the
highest import value at KD 346 million with share of
14.9 percent, followed by “electrical machinery and
equipment” (KD 302.5 million) at 13.0 percent, “boilers,
machinery and mechanical appliances, parts thereof”
(KD 285 million KD) at 12.2 percent and “natural or cul-
tured pearls, precious and semi-precious stones” (KD 92
million KD) at 3.9 percent, it noted.

Continued on Page 13

KUWAIT: Kuwaiti youths sail in a traditional dhow during the annual pearl diving expedition off the port of
Khairan yesterday. Pearl-diving trips are held annually under the patronage of HH the Amir in order to keep
alive traditions that accompanied the once-important national pearl trade before the discovery of oil
wealth. — Photo by Yasser Al-Zayyat (See Page 4)

SAN FRANCISCO: Google Inc announced a surprise over-
haul of its operating structure on Monday, creating a hold-
ing company called Alphabet to pool its many subsidiaries
and separate the core web advertising business from
newer ventures like driverless cars. The move appeared to
be an attempt by the search engine giant to focus on its
more creative and ambitious projects, while investors
cheered the potential for more financial disclosures of its

disparate business segments.
The surprise news sent shares of
Google up as much as 7 percent
to $708 in afterhours trading.

The Mountain View-based
company co-founded by Larry
Page and Sergey Brin in 1998
has grown from an Internet
search engine to a far-reaching
conglomerate that employs

more than 40,000 people worldwide. With Page heading
up Alphabet, Sundar Pichai, a long-time Google executive
who most recently served as the company’s senior vice
president of products, will head Google. Pichai, a well-
liked executive who oversaw Google’s  Android and
Chrome units, is respected in Silicon Valley for attracting
top engineers. Google co-founder Brin will become presi-
dent of Alphabet, and Eric Schmidt, chairman of Google,
will be executive chairman. —  Reuters (See Page 27)
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