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KUWAIT: Indian Ambassador Sunil Jain and other officials during the inaugura-
tion of the India Property Show yesterday.

KUWAIT: The much-awaited IIK Property Show
2014 was inaugurated yesterday at Crowne
Plaza Hotel Farwaniya. Exhibition was inaugu-
rated at 10 am by Indian Ambassador to
Kuwait Sunil Jain in presence of prominent per-
sonalities, IIK officials, Exhibition Organizers,
participants and a large crowd of eager exhibi-
tion visitors. Air India country head Ajay Sinha,
Oriental Insurance Regional head Sidhartha

Mukharjee, Murad Behbehani, Brand Manager
Rajashekhar, R D Baliga, Resident Manager of
New India Insurance Company were a few who
attended the inauguration function.

With a tag line “Converting your dreamz
into Real(i)ty”, buying a home which seemed to
be a dream for NRIs in Kuwait could now
become reality, thanks to the wide variety of
handpicked homes from across South India.

Large number of projects from South India,
Mumbai and Pune  from reputed builders are
exhibited at Crowne Plaza. Builders from
Bengaluru, Mangalore, Chennai, Coimbatore,
Trivandrum, Kochi, Hyderabad, Goa, Pune,
Mumbai and many more cities from South
India are exhibiting their projects with exclu-
sive offers for the visitors.

The exhibition witnessed a huge turnout on

the early morning in the first day of the show.
The two day exhibition is open to the public
from 10 am to 8 pm yesterday an today at Al-
Afra Hall, Crowne Plaza Hotel, Farwaniya
Kuwait.

Air India made its presence felt with two
free air tickets for the lucky winner at the end
of the exhibition. TikTok and Schneider are also
sponsoring free gifts to pre-registered visitors.

Indian Property Show 2014 opens 
Huge turnout on first day at Crowne Plaza

LONDON: Lower-rated euro zone bond
yields fell to fresh record lows and the
common currency slid further yester-
day as investors positioned for more
monetary stimulus from the European
Central Bank. An upgrade by Standard
& Poor’s of its credit rating outlook for
Portugal added to the positive senti-
ment and gave a further boost to
Lisbon as the country prepares to exit
its international bailout this month.

Investors are betting the ECB will cut
interest rates next month, paving the
way for potential further steps such as a
bond-buying program, after its presi-

dent Mario Draghi said on Thursday the
bank was ready to act in June if updat-
ed inflation forecasts merit it. Yields on
Italian, Spanish and Irish 10-year bonds
hit record lows of 2.9 percent, 2.87 per-
cent and 2.65 percent respectively
while the euro fell another 0.2 percent
from Thursday’s US close.

“With the words from Draghi yester-
day there is a good chance that periph-
eral yields continue to move lower in
the next month or two,” said Stewart
Richardson, a partner at macro hedge
fund RMG Wealth Management. “There
has been quite an about-turn in think-

ing in the last 24 hours. We think the
chances are much higher now that we
get some sort of action from the ECB
and this is primarily done to bring
down the euro.” Richardson said the
yield on Italy’s 10-year bond could fall
to 2.75 percent. He has short positions
on the euro against currencies such as
the Japanese yen and the Norwegian
krone.

Portugal’s 10-year bonds yielded as
little as 3.44 percent, the lowest level
since early 2006, yesterday after S&P
lifted the country’s credit outlook to
stable from negative, far from peaks

above 17 percent hit at the height of
the euro zone debt crisis.

Some market participants are
becoming cautious after the rapid fall
in yields. “In the European periphery we
remain invested in Portuguese and
Slovenian government bonds,” said
Scott Thiel, head of European Global
Bonds at Blackrock. “However, given
their significant spread compression to
German Bund yields in recent weeks
and in light of excessive market expec-
tations for imminent quantitative eas-
ing in the euro-zone, we have reduced
these positions.” —Reuters

ECB stimulus talk knocks euro


