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ASIAN COUNTRIES
Japanese Yen 2.773
Indian Rupees 4.805
Pakistani Rupees 2.865
Srilankan Rupees 2.166
Nepali Rupees 3.026
Singapore Dollar 225.800
Hongkong Dollar 36.466
Bangladesh Taka 3.636
Philippine Peso 6.447
Thai Baht 8.685
Irani Riyal transfer 0.271
Irani Riyal cash 0.273

GCC COUNTRIES
Saudi Riyal 75.417
Qatari Riyal 77.708
Omani Riyal 734.670
Bahraini Dinar 751.160
UAE Dirham 77.019

ARAB COUNTRIES
Egyptian Pound - Cash 38.568
Egyptian Pound - Transfer 39.494
Yemen Riyal/for 1000 1.320
Tunisian Dinar 174.290
Jordanian Dinar 399.380
Lebanese Lira/for 1000 1.897
Syrian Lira 2.016
Morocco Dirham 35.249

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 282.700
Euro 386.870
Sterling Pound 476.910
Canadian dollar 261.760
Turkish lira 134.650
Swiss Franc 327.580
Australian Dollar 262.770
US Dollar Buying 281.500

GOLD
20 Gram 245.000
10 Gram 124.000
5 Gram 64.000

CURRENCY BUY SELL
Europe

Belgian Franc 0.007343 0.008343
British Pound 0.468171 0.478171
Czech Korune 0.006195 0.018195
Danish Krone 0.047624 0.052624
Euro 0.379894 0.387894
Norwegian Krone 0.043379 0.048579
Romanian Leu 0.081528 0.81528
Slovakia 0.008085 0.018085
Swedish Krona 0.038669 0.043669
Swiss Franc 0.308951 0.319151
Turkish Lira 0.138778 0.145778

Australasia
Australian Dollar 0.253049 0.264549
New Zealand Dollar 0.235348 0.244848

America
Canadian Dollar 0.255105 0.263605
US Dollars 0.278450 0.282800
US Dollars Mint 0.278950 0.282800

Asia
Bangladesh Taka 0.003333 0.003933
Chinese Yuan 0.044033 0.047533
Hong Kong Dollar 0.034356 0.037106
Indian Rupee 0.004449 0.004850
Indonesian Rupiah 0.000020 0.000026
Japanese Yen 0.002687 0.002867
Kenyan Shilling 0.003291 0.003291
Korean Won 0.000266 0.000281
Malaysian Ringgit 0.083804 0.089804
Nepalese Rupee 0.003005 0.003175
Pakistan Rupee 0.002659 0.002939
Philippine Peso 0.006339 0.006619

Sierra Leone 0.000069 0.000075
Singapore Dollar 0.222192 0.228192
South African Rand 0.021406 0.029906
Sri Lankan Rupee 0.001868 0.002448
Taiwan 0.009264 0.009444
Thai Baht 0.008358 0.008908

Arab
Bahraini Dinar 0.743014 0.751014
Egyptian Pound 0.036123 0.039223
Iranian Riyal 0.000078 0.000079
Iraqi Dinar 0.000181 0.000241
Jordanian Dinar 0.394297 0.401797
Kuwaiti Dinar 1.0000000 1.0000000
Lebanese Pound 0.000138 0.000238
Moroccan Dirhams 0.025331 0.049331
Nigerian Naira 0.001194 0.001829
Omani Riyal 0.727863 0.733543
Qatar Riyal 0.076899 0.078112
Saudi Riyal 0.074710 0.075410
Syrian Pound 0.001752 0.001972
Tunisian Dinar 0.169250 0.177250
Turkish Lira 0.138778 0.145778
UAE Dirhams 0.075946 0.077095
Yemeni Riyal 0.001274 0.001354

UAE Exchange Centre WLL

COUNTRY SELL DRAFT SELL CASH 
Australian Dollar 268.84 261.84
Canadian Dollar 262.66 263.66
Swiss Franc 321.42 319.42
Euro 390.18 391.18
US Dollar 281.70 284.70
Sterling Pound 478.47 481.47
Japanese Yen 2.85 2.87
Bangladesh Taka 3.631 3.901
Indian Rupee 4.800 5.100
Sri Lankan Rupee 2.161 2.596
Nepali Rupee 3.004 3.539
Pakistani Rupee 2.861 2.790
UAE Dirhams 76.76 77.23
Bahraini Dinar 749.77 751.84
Egyptian Pound 39.57 40.17
Jordanian Dinar 400.93 406.58
Omani Riyal 732.60 739.90
Qatari Riyal 77.79 78.34
Saudi Riyal 75.25 75.65

Rate for Transfer Selling Rate
US Dollar 281.500
Canadian Dollar 259.510
Sterling Pound 475.750
Euro 391.810
Swiss Frank 320.975
Bahrain Dinar 749.235
UAE Dirhams 76.620
Qatari Riyals 78.200
Saudi Riyals 75.340
Jordanian Dinar 396.715
Egyptian Pound 40.115
Sri Lankan Rupees 2.154
Indian Rupees 4.679
Pakistani Rupees 2.852
Bangladesh Taka 3.622
Philippines Pesso 6.322
Cyprus pound 691.420
Japanese Yen 3.750

Syrian Pound 2.900
Nepalese Rupees 3.880
Malaysian Ringgit 87.040
Chinese Yuan Renminbi 45.395
Thai Bhat 9.680
Turkish Lira 134.045

Al Mulla Exchange

Currency Transfer Rate (Per 1000)
US Dollar 282.200
Euro 386.400
Pound Sterlng 474.600
Canadian Dollar 261.500
Indian Rupee 4.785
Egyptian Pound 39.450
Sri Lankan Rupee 2.163
Bangladesh Taka 3.635
Philippines Peso 6.425
Pakistan Rupee 2.860
Bahraini Dinar 751.300
UAE Dirham 76.850
Saudi Riyal 75.350
*Rates are subject to change

B U S I N E S S

TOKYO: People cross a street in Tokyo. Japan’s consumer prices rose 3.2 percent from a year earlier in April to the highest level since 1991, the
government said Friday, largely due to a sales tax increase that is expected to dent growth this quarter. — AP

TOKYO: Japan’s consumer prices rose 3.2 per-
cent from a year earlier in April to the highest
level since 1991, the government said, largely
due to a sales tax increase that is expected to
dent growth this quarter. Other April data for the
world’s third-largest economy were largely in
line with forecasts.  Industrial production fell 2.5
percent from a year earlier and household
spending sank 4.6 percent. Unemployment was
3.6 percent, the same as in March.

Prime Minister Shinzo Abe’s policies aimed at
ending a deflationary slump that has slowed
growth for nearly two decades have made some
headway, though the inflation rate remains well
below the 2 percent target set by the central
bank and government when the tax hike is fac-
tored out. Japan raised its sales tax to 8 percent
in April from 5 percent. Japan’s central bank esti-
mates that 1.7 percentage points of the inflation
rate in April could be attributed to the tax hike.
The 3.2 percent figure is for the core consumer
price index, which excludes fresh food. In its lat-
est assessment of Japan’s recovery, the
International Monetary Fund said Friday that
Japan appeared to be weathering the sales tax
increase and exports are expected to begin pick-
ing  up as demand overseas rebounds. It forecast
that inflation would remain modest at 1.1 per-

cent in 2014. But it cautioned that Japan needs
deep, structural reforms to support growth.
“Near-term risks to the outlook are balanced, but
the sustainability of the recovery over the medi-
um term is at risk,” it said. Consumers and busi-
nesses ramped up spending ahead of the tax
increase, boosting demand temporarily. The
economy is expected to contract or at least slow
sharply this quarter.

Consumer demand
Economists say wage increases are needed to

ensure the strong consumer demand that would
prompt companies to begin investing more for
future growth. Shortages of labor in some areas,
such as construction and trucking, have been
pushing prices and to a limited extent wages
higher. But so far overall incomes have not kept
pace with the tax hike and price increases.

Prices in Japan rose partly due to higher costs
for energy as the yen weakened against the dol-
lar because of massive monetary easing. Many
businesses raised prices or offered less for the
same price to compensate for their own higher
costs. Revving up consumer demand through
stronger purchasing power will be crucial, said
Stephan Danninger, Asia and Pacific division
chief for the International Monetary Fund. “The

need for inflation to be meaningful in contribut-
ing to a stable and faster growing economy is
through demand and not through the input of
higher prices,” he told a seminar in Tokyo on
Friday. The dollar is now buying about 101 yen
compared with 80 yen two years ago. But the
yen’s recent stabilization near 101 to the dollar
means inflation is getting less of a push from the
exchange rate than it did last year.

“The sharp fall in import price inflation points
to a slowdown in consumer inflation in coming
months, which should provide some relief to
households’ battered finances,” Capital
Economics analyst Marcel Thieliant said in a
commentary.

Massive monetary easing by the Bank of
Japan has mainly given the government leeway
to work on reforms needed to enhance Japan’s
competitiveness in the longer run and to repair
government finances, said Masaaki Kanno, chief
economist at JP Morgan in Tokyo.

The April 1 tax hike and a further 2 percent-
age point increase planned for next year are part
of the government’s effort to bring under con-
trol Japan’s huge public debt, which is more
than twice the size of the economy. “One of the
most important roles is for the BOJ to buy time,”
said Kanno. —AP

World Bank chief Kim to visit Saudi, Lebanon, Jordan
Challenges and opportunities in Mideast

WASHINGTON: World Bank Group President
Jim Yong Kim will visit Saudi Arabia, Lebanon,
and Jordan from June 1-4, to focus on the “chal-
lenges and opportunities facing the Middle
East and North Africa (MENA) region and
underscore the Bank’s commitment and sup-
port. In a roundtable meeting yesterday with a
group of journalists, World Bank President said
that he is looking forward to his upcoming visit
and that he wants “to go in with a message that
I have not heard very much, but it is one that I
hope will resonate especially with the 100 mil-
lion Arab youth.  We feel that we want to work
with this Region and work with the countries
that we’re visiting with the entire Region on a
vision of hope.” “We want to begin to try to lay
the foundations of what we feel could be a
much more optimistic path.  Something hap-
pened with the openness that we saw during
the so-called Arab Spring, and that openness is
something we have to build on,” he added.

He stressed “we have to help these coun-
tries build resilience and our main themes are

jobs, governance, inclusion, and private sector
growth. And we feel that we’re extremely well-
equipped, along with our partners, but espe-
cially with the World Bank Group to help on all
of those areas.”

“I want to send a message, especially to the
young people to encourage them to continue
to think about what is an optimistic vision that
even may push us toward being ever more seri-
ous about taking the reform process to the
next level and really building a vision for a
growing, integrated, inclusive Region, “ he
remarked. Kim noted “we are planning right
now for what our actions will be once the fight-
ing stops,” in Syria, but “we’re not sure when
that will be.” “We hope it is as soon as possible,
but we don’t think that we can wait until after
to begin planning.  We’re planning right now.
We’re preparing for peace in a way that we
hope will even perhaps give warring factions a
vision of what might be if there was peace so
that peace may be realized even sooner,” he
added.  

Diversification
In reply to a question by KUNA on the

importance of economic diversification in the
Gulf countries, the World Bank President
emphasized that  “the benefits of having all of
the income from oil has been that countries
like Kuwait have been able to invest more in
health care, in education, in improving the
human capital of the country.”

“But again, I think that every country in the
world now has to sit back and prepare for the
time when their natural resources run out.  This
is as true in the Middle East as it is in some
African countries,” he noted.

“There is a tremendous opportunity right
now for the oil-rich countries, the GCC coun-
tries, to sit back and think, okay, so what do we
need to do to prepare for the future?  There is
some of that thinking going on,” he stressed.

He reiterated “again, I think that a little bit of
paranoia about future competitiveness is good
for everybody, and it’s those countries that are
going to be able to look far enough into the
future to prepare the ground now.”

He stressed the importance of focusing on
education, saying “it used to be that we talked
philosophically about the importance of edu-
cation, but now there’s a lot of data that sug-
gests that a certain kind of skills set at the age
of 16 is very highly correlated with economic
growth.” He also stressed the importance of

health case, noting “there are very specific
things we know about how to make your pop-
ulations healthier so that they are more pro-
ductive.”

Investments
He added “there are so many things, the

kinds of infrastructure investments that are
made the kind of business environment that
you build that could put them at a very strong
position for when the oil revenues run out.
These are things that are good for society, any-
way.” On the other hand, Kim stressed “we work
in very tough situations all over the world. We
work in some of the poorest countries in Africa.
We work in conflict zones all over the world.
And we want to bring a message that there are
things we can do right now in terms of our sup-
port for Jordan and Lebanon.”

“There is so much we should be able to do
in increasing our global support for Jordan and
Lebanon, and we need to prepare for peace
now.  And we need to provide a vision for what
this Region ... might look like after the conflict,
especially in Syria, has died down,” he affirmed.

He continued “it is a vision for what we can
all accomplish together, and we want to bring
to the Region some of the great innovations
and exciting ideas about how to build more
regional integration, for example, that we’ve
learned in other parts of the world.”

“That is what the new World Bank is going
to be. The new World Bank that we’re building
right now is one in which any innovation that
has happened in any part of the world will be
available to every country that is part of the
World Bank Group, and we think that there are
tremendous insights from Africa, from Latin
America, from Asia, that may be very helpful in
this Region, but that’s the conversation we
want to have and not simply lament the fact
that there’s no peace,” he noted.

He added “we want to change the discus-
sion toward one of optimism, commitment,
and conviction to build that post-conflict world
that I think people throughout the Region
want.” “We are very committed to finding a
solution.  We are committed to the Region.  We
are committed to continuing in the area,
despite the obstacles, because it is so impor-
tant not just for the Region but for the world,”
he affirmed.

During his four-day visit to the region, Kim
will meet with heads of state, government
leaders as well as private sector and civil society
representatives “to discuss how the World Bank
Group can best continue supporting countries
in the MENA region to promote sustainable
growth and shared prosperity.”

Discussions will also revolve around “fragili-
ty, building regional resilience and cementing
partnerships to address cross border political
and economic shocks through strengthening
the capacity of cities, towns and local commu-
nities.” This will be Kim’s first visit to the three
countries since assuming his post as president
of the World Bank Group in July 2012.

Kim said “part” of the reason of him going to
the region is to “bring the attention of the
world as much as I can to just how much
Lebanon and Jordan have been doing, not just
for the Syrian refugees, but for the world.  I
mean, they are playing a critical role of the entire
world in absorbing refugees at that number;
Turkey, as well.” “My purposes in going, looking
at the actual situation and then, once again, try-
ing to use my position to broadcast to the world
that this situation is getting worse, this situation
gets more critical with each passing week and
month and that, so far, our own feeling is that
we could do much, much more, that there could
be much more aid coming in, in fact, even with-
in our own programs, we can absorb more
donor assistance and just expand the programs
that we have.  So, it’s one of the primary purpos-
es of the trip,” he reiterated. According to the
World Bank, its active portfolio in the MENA
region, which is currently at $16 billion, has been
growing “steadily” over the last few years.  New
World Bank Group commitments for fiscal year
2014 are close to $5 billion. — KUNA

Japan tax hike lifts inflation to 23-year high

Egypt opens tender to import fuel in July-Sept
CAIRO: Egypt has launched a tender to import
hundreds of thousands of tons of petroleum
products in the third quarter of 2014, an energy
official said yesterday, as the country tries to
stave off a summer energy crisis. Egypt’s govern-
ment wants to avoid major power blackouts dur-
ing the months of increased consumption in the
summer, when outages are worsened by a dilap-
idated grid and a wasteful subsidies system.

The tender comes in addition to supplies
from Saudi Arabia, which will deliver energy
products to Egypt in July and August as part of
an aid package announced after the Egyptian
army overthrew Egypt’s first freely elected presi-

dent, the Islamist Mohamed Morsi. An official
from the Egyptian General Petroleum Corp
(EGPC) told Reuters that Egypt launched a ten-
der on Thursday to import 90,000 tons of diesel
each in July and August, and 120,000 tons of
gasoline and 500,000 tons of diesel in
September. The tender would remain open until
the first week of June, the official said, declining
to be named.

Saudi Arabia would give Egypt about 240,000
tons of gasoline and 850,000 tons of diesel in
July and August “as a gift”, he said. The country
has enjoyed strong support from Gulf Arab states
since the army deposed Morsi last year, whose

Muslim Brotherhood organization they regard as
a potent security threat to the wider region and
themselves. Saudi Arabia, Kuwait and the United
Arab Emirates (UAE) pledged more than $12 bil-
lion in loans and donations. The head of the
EGPC told Reuters in May that Egypt would
receive about $650 million to $700 million worth
of petroleum aid per month in August, totalling
to more than $3 billion from April to August.
Power cuts and long queues at petrol stations
contributed to widespread discontent with Morsi
and sparked mass protests against his rule before
he was ousted in July by the then army chief
Abdel Fattah Al-Sisi.—Reuters


