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KUWAIT: Zain Group held its ordinary gen-
eral assembly at the company’s headquar-
ters in Shuwaikh yesterday and elected a
new board of directors with a three-year
tenure. Asaad Ahmed Al-Banwan was
named the new Zain Group Chairman of
the Board and Bader Nasser Al-Kharafi was
named Deputy Chairman. Other members
of the board include Abdul Aziz Al-Nafisi,
Abdul Mohsen Al-Faris, Jamal Al-Kandary,
Shaikha Khaled Al-Bahar, Jamal Shaker Al-
Kazemi and Waleed Abdullah Mishary Al-
Roudan.

In a statement issued to the press,
Chairman Banwan reaffirmed Zain’s
strength of vision and solid financial per-
formance. “Across our entire footprint,
although strong competition is the nature
of our industry, I remain proud that we
have been able to maintain and enhance
our leadership position with respect to cus-
tomer numbers in many of the markets we
operate in, despite the heightened atten-
tion from our competitors,” he said.

Zain reported total consolidated rev-
enues for the fiscal year ended December
31, 2013 of KD 1.24 billion and net profits of
KD 216 million (56 fils per share), while
earnings before interest, tax and deprecia-
tion (EBITDA) came in at KD 538 million
($1.9 billion). The group’s customer base
rose to 46.1 million, up 8 percent year-on-
year, translating to a net increase of
approximately 9,500 customers per day.

Zain operates in eight countries and is
the market leader in six including Kuwait,
Iraq and South Sudan. In Kuwait, the cor-
nerstone of Zain Group, the operation con-
tinued to perform well in 2013, with cus-
tomer growth of 12 percent to reach 2.5
million, reflecting a leading market share of
39 percent. 

“The success of Zain Kuwait’s nation-
wide 4G LTE network saw data revenues
grow 21 percent and contribute 29 percent
of total revenues during the year,” said
Scott Gegenheimer, Zain Group CEO in a
statement released to the press.
“Ultimately, our goal is to transform from a
pure mobile consumer player to a fully
integrated converged consumer and enter-
prise player,” he added. 

“Looking ahead, we are positive about
our prospects for 2014, and will look to
continue to build on the work we have
undertaken in 2013. We shall continue to
invest in our infrastructure and innova-
tions, ensuring our customers receive the
services they aspire for in a market-leading
fashion,” said Banwan. “Mobile broadband
will remain a key growth area for us, and
we shall continue to invest in this area to
ensure we maximize the opportunities
which lie therein.” 
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